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Finance and Trade

Substantial Rise in Prices
Marked Today’s Opening.

VERY LITTLE ACTIVITY

MANY USUALLY ACTIVE STOCKS
SCORED ADVANCES.

Bearcity of Stccks Pressed for Sale
Significant Feature of the
Upward Movement.

NEW YORK, June 28, ~-Without any sub-
stantiul increase in respect of activity and

with no change at ail In the general char-
acteristics of the stock market, there took
plaece today a substantial rise in prices, and
in severnl instances the gross gains record-

ed attained really striking proportions.
A larm il active
stocks scoreid advances ranging from 1 te 2

of usually

nvmbier

w il “tive fs=ues=, such as Cul-

nd Chicago Termi-
T nnd 8 points, respect-

cago and Northwes
nal preferred, rose
Ively

The chilef significance of the striking
movement In the stocks mentioned seemed
to be furnished In their demonstration of
the actual searcity of stocks now pressing
for sale

Light Transactions.

The In both instances occurred
o1 v t transactions, a circumstance
whicrh attested o the paucity of the supply

the urgency of the demand.
madde elsewhere in the
1t have been expliined thirough
mechanical trading circumstances
to he sure, some slight ir
siness of commission houses
emed to ensue from,
been the cause of, the
wreased animation. London was
1 siderable influenee, particn-
the forenoom, when purchases
for foreign account aggregating upward of
SO0 shares were conducted.
London stock market continued firm
in all qua rs today, its tendency heing
explained by the continued improvement
In the forelgn political situation and the
In money
e lorcal financial situation was agaln
wanting in any novel developments calcu-
Inted strongly to influenee speculative sen-
timent in either direction Irregular move-
ments were noted In the grain market,
while a sharp advance took place in cotton
aptions.  Money mark=t conditions were not
vasentially influenesd by the near approach
¢f the heavy semi-annual interest d sburse-
ments.
The

I'.Z{l‘.!f‘

he

©as

foreign exchange market was easy,
but the gold engaged carlier Iin the week
wits taken for shipment b the exporting
banking houses,

Dividend Considerations.
s fur

In

citie

as It was possible to assign spe-
the movements in particu-
from those of a technical
t seemed to be the case that div-

reasons for

aside

lderations fu shed the main-
gpring of the course of prices, Baltimore
and Ohio was one of the most active fean-
tures of the market, and in that instance

the virtual that the dividend

would he esta ed on a & per cent basis
about the midd of July accounted for the
advancs e

All of ¢ uther stocks afiliated with the
Pennsyl railroad w notably strong
tnd ue ind Re advanced to
L new rd price Pey vivania it-

If was and more actlve than for
yme ubstantial gains were
seored hy ind Ohio and Nor-
ok and W rn

Railways Were Firm.
New York %

ntral and the

olther stocks of

e Va il ation were likewlse
very firm Nortl Pacific resumed the
w11 It took on yvesterday and ad-

( 2.1 highest figure at which It has

d e 1 episode of 1] In the early

X g= | Pacific was comparatively

alfiernoon that stock de-

1 with In this in-
=iictions being as-
dend would be de-

105,

i were less active

» dealings largest In United States
American Smelting, Natlonal Lead,
izar Refining and Amalgamated Copper.

than n r somée time X
Active in fact, converged largely
Iy { ratlway Hst, although a
falr ar of bust 5 was transacted In
the |1 bl am iscellaneous shares,
St

New York Stock Exchange.

urnished by W. B. Hibbs & ("o., bankers

at era, 1419 F street, members New

Y urk wk exchange, Washington stock

exchange and Chicago board of trade,
Open. High, Low, Close.

Amazamated Copper._. Hing 2L h‘!“ =13

Am. Car & Foundry....._ 35}, 254 850 Bl

Am. Car & Foundry, pfid us 8 94 98

American Locomotive ide 184

American Loeco., ptd_._._ 113 11

American Smelting....... 11435 119

Awerican Smeltiag ptd . -

American Sugar ., 140

American Tobaceo,pfd. 9ide

Ateh,, Top. &= F, .. B4

Atch., Top, &S, F,, pfl - e

Atlantic Coast Line..... 162 1F4

Baltimore & Ohio_ .., .. ;IE

- 5 114}
k] £
Brook!yu Hanid I'ransiz o9 « 9%
)

Lanndian Paclfie.. ... 1513 162
Centrul Hailway of N.J et
Chesapeake & Unio.... ... 1% ol
Chicago & Alton. ... ... - ‘ "2
Clhicago & Alvon, pfil... 58 ket
Clilcago Great Western. 197 4
Chi., Mil. & st. Pau )

Cht. Ter. & 1. T'rust

Colurada Fuel & It

a
Coleradosouthern... _
Consolidated as . __ .
1 0L ...
It pid._

tral....
t Transit...__

hausas City Southern... 208y 20
hapsas Cily so,. ptd ... e OO
Louimville & Nashvilie.. 14'%, 170
Manbattan Elevated.... 165 165}

Metropolitan Secs Co., Sl Blig
Melropolitan 56 Ky..... 12

MexicanUentral.. i
.\l_:-_ M., [ =10 1
Mo., Kan & lex.,
Mo, Kan. & l'ex.,

*Missouri Pacitic.... 9y 4

Nativoui Lead ..., ... 447 17l 460 d6iy
New York Centralo ... 14 1462 ey 146ig
N.Y,, Ont. & Western.. 2l bty bivy b2lg
Nortolk & Western..... *  s#4y &8 54i;
Northern Securities...... 166 166 166 166
Facitic Mail steamsaip. 41y 424 41 420
Pennsyivania K. R WO 413, 140 1418
Northern Pacific.. ... - ISy 180 1m6lg 1881,
Feople's Gus of Chicago 1047, 10375 1035 }03'(*
Pressed steel Car....... @8ig 89ig dady Byl
Rendig. oo . 987 1008, 8n7g Gy
Heading, st pfa ol 2 91 2
llend:nf, 21 pd.......... 90 kg W 914y
Eepubilc Steel & lron__ 18] 193, L

19‘1!
Rep. >teel & Iron, pfd.. 75 ) T8, T,

Kock Island. comwon. 30 0% 30 mi-:
Rosk lnlsnd, pil.. ... 754 7% o 75
Rubber Gooda......... - A Hy B 34
ot L.&S. F, 3 pM.... & 673, 67 674
L 1'l.orm.u :-ulﬂ.hwahlltern_ 24 240 24’/ 24
=t Louiss. W, pfd .._. 613 613 e 61
Bouthern Pacifie. .........  6ilg h}g Gﬂz %..
Bouthern Pucific, pfd__. 117% U7k 1173% 1175
Southern Railway ... 52
Southern Hailway, pfd. ﬂﬁ 1 97 9
Tenn. Coal & lron__ By Bég MYy B4
'{_e:iuu l;tclilll:c wriermemirons D &4 8 Bbg
nion Facilie ... 128 IH}'Z 12774 128
Union Pacifie, ptd... ... .’E atei i ’E -X
United States Leather.. 175 I i 14y
U. 5. Leather, pfd..___... 107% 1 Wiky Wik
United ntates Kubber... 40 4l 4l
United States >ieel........ 81 : 31 Bilg
U.dStesl, pfd .. . 90 by
Va. Car. Cnemical Co.. 36 : ]
Wabash, .......couennnnn. - ¥ 1 204
Wabaah. pid........ .. 0% 4t 4l
WROSMEE & Yo B wiis. i e
WasReEn Dalol . ot e e
Wisconsiu Central....... 2985 2434 2
BONDS.
American Tobaccod's... 7 - b,
GO T ODY M s it b i
RockIsland 4's ............. 82 : 8 Lo
U.Pac. Conv. 4's ...... ...... 128 137%,
U. & steel 2d 68 MY [T A
Wabash Deb. B........... 74 ™ 1A

*Ex-div., 1%%.

THE COTTON MARKET.

NEW YORK, June 28,.—The cotton mar-
ket opened strong at an advance of 10al7
points In response to higher cables. There
was very heavy realizilng, but there was
also an active and excited demand, and
after the market had reacted a couple of
points prices again advaneced to a net gain
of about 2a21 points, followed by both the
English and southern markets. Spot ad-
vices continued sensationally firm, and
while the weather was considered favor-
able, the bulls still claim that prospects
favor a small crop next season.

Futures opened strong—July, 9.15; August,
0.22; September, 9.30; October, 9.35; Novem-
ber, 933, December, 9.40; January, 9.ib;
February, $9.54; March, 9.55.

At midday the market continued fever-
ish, with prices a little off from the best,
but still some 25 to 27 points net higher.
There was very heavy realizing, but on
every small drop in prices there was a re-
newal of bull support and shorts contin-
ued very nervous. Spot cotton quiet; mid-
dling nplands, 9.75; middling gulf, $10.00.

listimated receipts at the ports today,
13,000 bales, against 12,104 last week and
3,255 last For the week, 70,000 bales,
against T last week and 17,430 last
vear. 'Today receipts at New Orleans,
4,537 bales, ngainst 2,668 last year, and at

Houston, 5,504 bales, against 154 last
yeuar

LIVERPOOL, June 28 —Cotton: Spot In
fair demand; prices 21 points higher. Amer-
ican middling fair, 5.76; good middling, 5.41;
middling, 5.26; low middling, 5.10; good or-
dinary, 4.42; ordinary, 4.78. The sales of
the day were 10,000 bales, of which 1,000
wore for speculation and export, and in-
cluded SO0 American.  Receipts. 23,000
bales, including 22600 American. Futures
opened and closed firm. American middling
Eoce June, 5.15; June and July, 5.15: July
and August, 5.14; August and September,

1 5.18; September and October, 2.13; October

amd November, 5.13%; November and Decem-
ber, IE December and January, 5.13; Jan-
unry and February, 5.13; February and
March, 5.11; Mareh and April, 5.14; JApril
and May, 5.15.

CHICAGO GRAIN MARKET.

CHICAGO, June 28.—Cash houses were
free sellers of July wheat here today, that
option declining to 9je. September sold off
to SGLiasta e,

On general profit-taking July corn sold off
to 553%zaste., September to S4%0.

July oats were affected by weakness of

other grains, declining to 32%c., September
to 20%c.

FOREIGN BANK BUSINESS.

LONDON, June 28 _India council bills
were allotted today at 1s. 4 1-324.

BERLIN, June 28 —_Exchange on London,
20 marks 471% pfennigs for checks.

Discount rates—Short bills, 4l per cent;
thres months’ h!l&-;. 21 per cent.

James Horton Dead.
Special Dispatel to The Star,
MIDDLETOWN, N. Y., June 28 —James

Horton, former president of the United
States Leather Company, died at his home
here this morning after a long illness from
lver trouble.
To Close July 3 and 4.

CHICAGO, June 285 —The directors of the
board of trade here have voted to close the
e¢xchange Monday and Tuesday, July 3 and 4.

GOVERN.IENT SECURITIES,

Bid. Asked
2 per cents, 104 104%,
2 per cents, 10434 105
&4 per cents, re = 104 104%
3 per eontg, evmpons, 1908-18 . . 14 10414
4 per cents, coupons, small, 1908-18. 103w ., ..
4 per cents, registered, 1907....... 104 10414
4 per eents. conpous, 1907, ... ..., 105 10515
4 per ocents, registered, 1925, ., .. 132 132
4 por ceuts, coupons, 1925 . 1321 13315
IMstrict of Columbia : s, 1624 118%  .....
4 ot cents, Phillppine, 1914-34 . . 10814

Baltimere Markets.

Special Dispateh to The Star.

. 3550 barrels,
July, 85 Sy August, 84a841];

‘eceipts, 4,044 bushels: new
TauSS, new southern on grade,

sSeptember, SHusRLy,
sontbern by sample,
TanKs,

CORN—TImll; 55
er mixed, 57
T, 62

4.516 bushels; exports,
thern white corn, 38a6l; south-
hatid.

No. 2 white, 3TUal7T4: No. 2
ml . ¢ i Feceipts, 12,990 lhwashels.
RYE No. 2 western, 83, receipts, 900
bushels

HAY -U'nchanged.

GRAIN FREIGHTS—Steady; steam to Liverpool,
per tmshel, 1d. July: Cork for orders, per quarter,
8. 3d. July,

BUTTER - Steady; fancy tmitation, 17a18: fanecy

{1‘r<-|m=.-r_r, 21; fancy lIandle, 16a17; store packed,
dulh

Ef:l:5— Steady, 164,

CHEESE-¥Firm; large, 104: medium, 10%;
small, 104,

SUGAR- Steady; coarse grapulated, 5.055; fine,

5.05

Grain, Provisions and Cotton Markets.
CHICAGO, June 28 —Graln:

High. Low, Close,
Wheat—July .. % I P 691y
‘]‘ !:t z iy 3:':';: 56 HTly
Corn—Jaly. .. 3 DL, O s
Sept... 1, 8a o 6454
Cata—July. .. 4 32% 3214 3254
Sepr cons  S1 S14-% 30% 314
CHICAGO, June 28 —Provislons:
Gpen,  High, Low, Cloas,
Pork—Juiv........ 1265 1282 1262 1277
Sept 13,00 1315 1265 1212
Lard—July . T.27 7.2 725 727
Sept. 747 74T T45  T.47
Ribs—July T 855 THRS T.80 7.85
Sept ....... KO0 BO5 SO0 K05
NEW YORK, June 28.—Cotton;
Open.  High., TLow Close
Inly 912 G40 910 038
August, . . 3 8.22 044 18 .42
September. . .. 932 9.49 0.24 044
LR T .. 035 H.o8 0.29 a.58
Deceminer .40 .64 9.5 .68
London Closing Stocks.
LONDON, June 24, 4 p.m.
CIONROIA. fOr IMOIBY . o oviiasiennisassnrsssiades 80
PR RS o L1 O0 1416
T T | e SRR S R S P ) o
PRECIBORY . o v e pira s e P AR S B Radg

Atchison p(;l :

Baltimore and Oblo. . .......ccvieiinennsnsns wi
Canadlan Pacitte. ... ...... 64
Chesapenke and Ohblo. ... ..., haY
Chicago Great Western, Ly
Chiieago, ML amnd St. Paul 15114
e Beers e N e e e e T RS 163
I'wover and Rio Grande, ........ M e o T cla a0t
Denver and Rio Graonde pfd. ............... 82
B T s e e e e 454,
BREUE S IRE DO e s e e s BRI
Frie 24 ptd SRS Rl e T Ty
Ilinois Central. .. .......... - 171
Lomisville and Nashville .. 152,
Missonur!, Kansas and Texas &
New York Centrad . 148
Norfolk nnd Western, . . 85
Norfulk and Western pfd. 86
Ontarlo und Western. ... LY
Pernsylvanta. . . .......o.0. T2
RABA MENSE. L oo snmnswpinninseinn %
IRBRAINE: = o o0 vt mpprnsses sansns sm e o1
Reading 1st prd. .. .. .. S i e S 47
Bouding 20 Pl ......cvvinesanssovnssseminns 40
Southern Rallway.......ccoviiimvnnnrnsnnns 33%
Southern Rallway pfd.........c.ccvvvcnninn 99%
Southern Paclfe........ L R 66
Enlon BPariie. . . i e e e e i 131%
Unlon Paecific pfd........ T S e 100
United States Steel...... vouvemeNE NS R oan a2
United States Steel pfd............c00veun. 102
Lo R | .
WEABESE DI, ..ot ins N ann s 41
Bpaniah JoRMN. . i iiianlaiiene ciiEvie e e 2
Bar sllver, qulet, 27d. per ounce,
Money, 1%a2 per cent.

The “rlztf c‘;%:l:t*-mnt el:.:-be open market for short
hills 1- r

The rate of dtlmwnt in the open market for three-
months bills is 2 1-16a2% per cent.

Would Restrain Telephone Company.
CAMDEN, N. J., June 28 —Counsel for
the Delaware and Atlantic Telephone Com-
pany today secured a writ of injunction,
returnable July 10, restraining the town of
Woedbury, six miles south of here, from
interfering with the company's property.
At a meeting of the city councils last night
which lasted until after midnight, that body
refused to consider an ordinance intro-
duced at the Instance of the telephone com-
pany. Councils recently passed an ordil-
nance limiting the company's franchise to
twenty years, local service not to exceed
$12 a year, and increasing the tax on poles.
A substitute ordinance was by
councils, and it was reported that unless
the com the terms of the

first bill the wires and on twenty-one
streets wouh‘lboumm i

LOCAL FINANCIAL NEWS.

Nearly 400 shares of Capital Traction
stock were disposed of at the meeting of
the stock exchange today on a range of
143% to 144. The first six twenty-share lots
were taken at 144, and the buyer, for there
was practically but one, as was the case
with the selling, then shaded off the price
for the rest. At the close 143% was bid
and 143% was asked.

The stock is selling ex dividend, and the
prices obtained were better than those of
vesterday, when 142% was bid and 143%
was asked.

The president of the company, Mr. mque
T. Dunlop, who has been traveling in Eu-
rope for several months past. was at the
meeting today. He is not a member of
the board. but he sometimes drops in, and
today when he made his appearance after
a long absence he was glven a hearty greet-
ing. :

As a coincidence he witne=sed on the first
day of his return greater activity In the
stock in which he is most interested than
has occurred since he was away. If in-
tended as a species of welcome home, It
was very well devised, and no doubt was
thoroughly appreciated by Mr. Dunlop.
who ts inclined to the opinion that there
Is not within the limits of the known world
a street railroad quite the equal of the
Capital Traction or a stock that is quite
as good as that of “my company.”

The trading in the preferred stock of
the Washington Railway and Electric Com-
pany was confined to two fifty-share lots
at ML,

The commmon stock sold more freely and
on a higher level than has prevailed for
some days past. The range of prices !o-
day was 325% to 36. A bid of 35% was made
tor 5.8 shares, and an offer was made
during the call to buy or sell the stock at
Wlg.  After the eall there was a sale at
a6, which was the highest point reached.

In spite of the faet that National Union
Fire Insurance Company stock was listed
ex dividend, the bid advanced from 7 to T's.
This was on account of the action of the di-
rectors in increasing the semi-annual divi-
dend from 3 to 3% per cent. There was no
stock for sale less than S.

All the loeal insurance companies’ stocks
are favorably affected by the canged con-
ditions in regard te rates, The attempt
made to disrupt the board and cut rates, It
is stated, has failed, and so the disturbance
from this source which some months ago
was greatly feared has been averted.

All the Gas stock that was for sale at £
was taken. Of the stock at thls price there
were only eighty shares. There was stock
lo be had at 60%, but the hest bid was K07

A couple of lots of Mergenthaler, twen'y-
five shares in all, sold for 185% and 1554,
The stock was then for sale at 185%, obut
the bld did not go beyond 185%,

sold to a limited extent In a
range from 13 to 15%. Only one option
was bought and 151% was paid for it. Dur-
ing the trading a bld of 15% was made for
the stock In any quantity. There was no
stock to be had at that price except one
lot. At the close the bld was 15% and the
asking price was 15%.

Lanston

The large stockholders of the Norfolk and
Washington Steamboat Company evidently
realize the value of the 5 per cent bonds
recently issued by that company. The
trading today did not attract outsiders.
Sales were made at 112, and the bld was
renewed on that level. The asking price
was 1134,

Mr. Thomas R. Jones, the president of
the WNational Safe Deposit and Trust Com-
pany, has gone to New Hampshire, where
he expects to remaln until the first of Sep-
tember.

Today's Government Receipts.
National bank notes received today for re-
demption, $1,218,747. government receipta
from internal regenue, $458,991; customs,
$1,121,865; miscellaneous, $200,365; expendl-
tures, $1,500,(0K),

Washington Stock Exchange,

Sales. —Regular eall, 12 o'clock noon—Washington
Rwy. aml Elec. 45, $1,000 at 9%, §500 at 891,
L0080 nt ROL.,

Nor. anid Wash Steambont 5s, $1,000 at 112,
$LOO0 ut 112, $1,000 at 112, 32 000 at 112,

Lristol Lt. and Rwy. 5=, $1.000 at 9314,

Capital Traction, 7 at 1437, 7 at 143%. 20 at
144, 20 ut 134, 20 at 144, 20 ar 144 20 ut 144, 20
at 144, 60 at 14374, 60 at 1437, 20 at 1437, 60
nt 143%, 60 st 143

Was gton Rwy, and Elec, com , 50 at 35%, o0

dode, ) oat 3T o0 at 554, 100 at A5,

40 at 60, 25 at 60, 25 at 60,
*Aergenthaler Linotype, 10 at 185%, 15 at 1853,

Washington Gas,

Mergenthaler rights, 1 at K,

Lanston Monotype, 100 at . 100 at 154, 104
at 154, 100 at 155, 20 at 15%, 100 at 1534 (hoyer
G, 10 st 154, 100 at 15%, 10 at 15%.

Ameriean Graphophone com., 100 at 4%,

Greene Copper, 4 at 23,
After call—Washington Rwy.
T oat B0, GO ate MRS,

and Elegc. pfd., &

. und Elec, com., G0 at 36, 50
RAILROAD BONDS.
Bid. Asked.
Capital Traction 48........c.00vvua. 108
AMetropolitan 880 0 .o ol DTN 1189 120
Metropolltan Os cert, indebt., A, 102 ...
Metropolitan cert. indebt., B. i0a ...,
Solambli B8, e R e e 117 118
e B DU T R S S O T . =
Clity ard Suburban 58. ... .......... 104 . ..
Anncostia and Potomae 5s......... 104 1064
Washington Rwy. and Elec. 4s.... H9W Ry
MISCELLANEOUS BONDS.

Washington (Gas Gs, serles A ..... *104
Washington Gas 6s serles B. o104 ...
Washington (as cert....... 119%
! 8 Elec, Lt. deb, Imp. Gs.......,. 108 ...
! 8 Elec. Lt. cert. Ind. 6a........ 103 ., ...
(hesapeake and Potomace Te 10814
Washington Market st 8a.......... 108  ,, .~
Potomae Elee, Lt. 68....... sesnes 10BN ...
Nor, and Wash. 3Steambort bs i 112
Bristol Lt. and Rwy Sa. ... ........

SAFE DEPOSIT AND TRUST STOCKS,
National Safe Deposit and Trust.., 193 15414
Washington Loan awd Trust. . ..., .. 207 215
Ameriean Security and Trust. ., ..., 250 255
Washington Sa.e Deposit........... 40
Eodon: Trmet. oo Co it i veaiy 127% 129
Washingtn Saviogs Bapk.......... 112 115
Home Savings Bank. ... .........., 190 e

RAILROAD STOCKS.

Capital Tractlon, .. ..ocovrvernsnnen
Washington HRwy. and Elec. pfd... 9o
Washington Rwy. and Elec. com... 3%% 351
Bristol Lt. and Bwy............... 3

NATIONAL BANK STOCKS.

Commerclal. ............ 168 173
Bank ~f Washington........ .. 4D0 510
Metropolltan-Cltizens’. ... ... o 35 345
GEIERY. . .. . e ey ke b ey TOOE . wendie
Farmers and Mechanles® S
| B ey L 80 170
ColumbIR, .. verserenssrssansnsans e
(o el R e o O e T b P A 200
Amerlean. ... .cocnrrrnrissciananess 180
LT e e S S U 200
T TN TR S R e R 188
RYBEN. . oo smas s vneressessnmemures 700
Firemen's. .. 30
Franklin . . reaa
MetropolltaD. . ..ovvavianninnenennas B0 ...
Lorcoran. ... AR
Potomac. ... . oiesvrnencrssccaane SO  .....
Arlington. .. ...cvcnases 3 82
German American....... vaneasabes 230 e
National Unlon. ....icisevcicinnnins *Th R
Columbla. ....ccocennnnancnca., P | 11
L A R A P e g sé
People's. ....... crvmes s a v emasues a T
Commercial....covenvinncnennnia,. e e
COIOBIRE. . o« i e s A e a sy nmw ...,
TITLE INSURANCE STOCKS.

Real Estate Title................., 70 DO
Columbla Title. .. .. .. *B¥% 415
Washington Title........... 3

TELEPHONE AND GRAPHOPHONE STOCKS, |
Chessprake and Potomac. .. .- 45
Amerlcan Graphopbone com,

o

American Graphophone prd.. ... .
R GAS STOCKS,
ashington Gas............c.000.s 5O

Georgetown Gas........covvvnuun. . T ..“'.,f
TYPE MACHINE STOCESA.

Mergenthaler Linotype............. ] 1

Launston Monotype.............o.... 15 15

Mergenthales rights. . .............. 8
MISCELLANEOUS STOCKS.

Greene Con. Copper............... 23%

Washingtos Market............ | vane

Nor. and Wash. Steamboat........ *275 ek

Realty Appraisal Agency........... 2 o

*Ex-div. tEx-rights.

BIG BATLROAD PURCHASE.

U. S. Steel Corporation Acquired Lake
Erie and Pittsburg Boad.
PITTSBURG, Pa., June 23.—The Times

this morning says:

“The Lake Erie and Pittsburg rallroad,
now In course of construction between
Lorain, Ohio, and Pittsburg, has been pur-
chased by the United States Steel Corpora-
tion at a cost of several million dollars, the
deal, it is sald, being the largest railroad
transaction ever made in this district.

“The road will be.- completed as so@n as
possible, and officials of the cOrparatiof ex-
pect to handle the majority of its ore and
finished product between Pittsburg and the
lakes over the new road by this time next

year. !

“The action of the Bteel officials gives
color to the statement made by one of the
higher officials of the company that within
the next ten years the corporation would
handle the greater part of its tonnage over |
its own roads.”

-

BULLS AND BEARS

NEW YORK, June 28.—The short Inter-
est which contributes so much to the
strength of a rising market is being re-
cruited daily. For the last two weeks there
has been a fair borrowing demand for
stocks in the open loan crowd, but the pri-
vate borrowing from house to house is very
heavy and much more significant of the ex-
tent of the abiding commitments for the
fall. Inquiry made today Indicated that
more stock was being loaned now than was
loaned a month ago before the present rise
started. The head of a conservative com-
mission house sald thls afternoon:

“Night after night we are loanlhg prac-
tically every share of active stock that we
buy. We overloaned Union Pacific last
night and had to borrow some this morn-
ing ourselves. As a result of our lendings
I haven't a cent of call loans today. [ paid
off more than a half million dollars of call
loans with the proceeds on last night's
stock lendings. Steel preferred seems to
be an especial favorite with the bears, We
have a large block of it here, but for
months there has not been more than 2,000
shares of It in the house at any one time."

& ¥ %

An advance of Y4 of 1 per cent in the Det-
aware and Hudson eights to subscribe at
par to the new Albany and Susquehanna
refunding bond issue of £10,000.000 of 3
per cent is equivalent to an addition of
about 1 per cent to the price of the bonds.
It is figured that the bonds purely on their
merits as a gilt-edged Issue legal for in-
vestment by savings banks in this state
should sell at about 105 and interest, but
it is difficult to compute the worth of the
call which purchasers of the bonds have
on Delaware and Hudsun stock at 200 for
the next ten years.

The Delaware and Hudson has pald T per
cent dividends annually for the last four
years, and its very rich condition, aside
from the brilllant prospects of all the an-
thracite roads, would warrant confidence
that It would be increased to 10 per cent
at least in the coming decade. It wWas
wholly unnecessary for the company to add
to the bonds®he feature of conversion into
Delaware and Hudson stock in order to
reallzc par for the issue, for the honds
would have sold at a good premium on their
investment merits alone. That the com-
pany expects that there will be sufficient
inducement to convert the bonds Into
stock—thus reducing mortgage obligations
by 319,000,000 at a cost of only $3.0KL00 in
Inereased stock obligations, the stock Itself
benefiting by the increased equities, to say
nothing of prior benefit through the saving
of $250,000 a year In interest by the retire-
ment of the bonds for which the new issue
was made—ls a foregone conclusion,

It would seem to bhe altogether in the
range of probability that Delaware and
Hudson stock will sell at 250 at least, and
may be a great deal higher before the call
privilege that goes with the present bonds
expires.  An addition of 10 per cent to the
market value of the bonds as an investment
would apparently be an insignificant price
to pay for this call, considering the length
of time which it will run and the probabil-
Itles In meanwhile. Such an extra premium
would amount to paying 1 per cent a year
for the call, and at 115 the bonds would
yield to the purchaser more than 3 per cent
U year in interest. All in all, the New Al-

bany and Susquehanna bonds are a remark-
able Issye.

* k %

E. H. Harriman's departure for Japan
with his family, in about two weeks, is ex-
p(—ets-d_ to be more or less coinclident with
some important news developments favor-
able Lo the stock market., Conjecture as to
the nature of the news ranges all the way
from the dividend action of the directors of
the Harriman Pacifies to Announcements
concerning the western and northwestern
raflroad situation, and includes expectation
that something will transpire with regard
to Illinois Central. That there is likely to
be quite a crop of real news this summer

bearing on the market there is eminent
banking authority for saying.
® % ¥

It is believed that the accumulation of
Erie common in one quarter that has been
going on from the twenties up amounts to
SO0 shares or more now: that it is not by
any means over and that it i{s for distribu-
tion among the treasuries of several rail-
roads. -It is further beiieved that, with this
stock permanently lodged, the compars-
tively small foating supply remaining will
render easy operations to advance the price
to a figure that will make the convertible
bonds very attractive, and so enable Lhe
Erie to obtain all the money it needs for
the extensive improvements.

Predictions that sound rather wild are
made that Erie will eross 0 by fall, but,
while control of Erfe may not have been in
the market, it would appesr *hat enough
stock could be obtained there .o concentrate
control permanently, and if purchases for
this purpose have been made and are con-
tinuing bold predictions about Erie's price
may not be as faneiful as they seem now.
This Is a consideration entirly apart from
those dealing with the rank which the Erie
will be able to take as a trunk line railroad
when its improvement scheme is completed.

* %k %

The failure of Knight, Donnelly & Co., the
big Chicago grain house that went into a
receiver’'s hands this week Is taken in some
circles to indicate that the Gates pool did
not lose so much money on the May wheat
deal. A western firm says about the Knight,
Donnelly & Co. house:

“It had 10,000,000 of Gates wheat turned
over to it from other houses, and it liqut-
dated it in the last of April and throughout
May. It has always been the gossip ot the
trade that the close connection existing be-
tween Donnelly and Gates caused some of
the members of the firm to get a line of the
high-priced May wheat, which they had
when the break came, no advance tip hav-
ing been handed to them.”

* ¥ %

The semi-annual dividend on Baltimore
and Ohic will be declared about July 14. It
is generally reported that the rate will be
advanced to & per cent. The quarterly divi-
dend on Jersey Central will be acted on at
about the same time, and there is some
talk of an increase to a 10 per cent rate,

* %k %

Holders of voting trust certificates for
503,208 shares of Seaboard Air Line railwuy
stock out of a total representing GUY, 00
shares outstanding, being more than B2,
per  cent thereof, have assented to the
modified finanelal plan prepared by the
committee of which Thomas F. Ryan is
chairman. The committee, having declared
the plan operative and practically com-
pleted its work, will accept no further de-
posits.

* % *

Holders of Morton Trust Company certifi-
cutes of deposit, who have not surrendered
thelr certificatea for exchange, are notified
to surrender them to the Morten ‘I'rust
Company of New York, the Continental
Trust Company of Baltimore, Md., or the
0Old Colony Trust Company of Boston,
Mass., and receive their new securities,

SYRACUSE WINS.

Race For University Fours at Pough-
keepsie.

POUGHKEEPSIE, June 28.—Syracuse

won ‘varsity four-oared race; Cornell, sec-
ond; Pennsylvania, third.

Ostend Chess Tourney.
OSTEND, June 28.—Two games, adjourned
from previous rounds, were decided In the
international chessmasters’ tournament to-
day, when Janowskl drew his game with
Telchman and Marco defeated Leonhardt.
In the ladies’ singles, second round, Miss

Sutton beat Miss 8. Brown, 6—3, 6—1.

In the gentlemen's singles, third round.
F. wWila of New Zealartd beat Willlam J,
lll.‘lothhr of Philadelphia, 5—7, 1—6, 8—48, 795,

In the third round of gentlemen's singles
Willlam A. Larned of Summit, N. J., beat
H. A. Parker of New Zealand, 6—4, 1—4,
6—4, 0—7, 6-3.

M. Webb Thompson Dead.

Special Dispatch to The Star. :

BOYD'S, Md., June 28.—M. Webb Thomp-
son, agent for the Baltimore and Ohlo at
Cloppers and a merchant at that place, well
known throughout Montgomery county,
died at his home last night, aged fifty-two
years. A wife, son and two daughters sur-
vive., Bright's disease, from which he had

been a sufferer the past year, was the cause
of his death. .

Inﬂmmaosod-ihm

TERRE HAUTE, Ind., June 28.—The Vigo
County Natlonal Bank, on which there
bank

has
M‘mmhl:; ;-uﬁ nk ex-
amlner is Investigating. s
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SHEEPSHEAD BAY RACE TRACK.

The List of Entries for Tomorrow's

Events.
Rp@clnlﬁ Dispatch to The Star.

SHEEPSHEAD BAY RACE TRACK.June
28.—The following are the entries for to-
MOrrow's races:

First race; two-year-olds, seiling; last five
furlongs of Futurity course—Cat's Eye, 100;
Seneschal, 112; Busy Bee, 100; Elizabeth F.,
100; Edna Jackson, 109; Ballotta, 10%; Edict,
112; Abjure, 108; *Kuro, 107; *Georgiana,
103; Bantam, 112; Aviston, 1¥%; Andria, 100;
Speedway, 109; Progress, 1%); Duxtemps,
109; Tambeau, 112; Hector, 109; *Cinchona,
107; *Merry Go Round, 104,

Second race, three-year-olds and upwards,
handicap, six furlongs, main course—Shot
Gun, 135; Lady Amelia, 132; Israelite, 114;
Bedouin, 112; Keator, 110; Zeala, 108; Race
King, 107; Lady Uncas, 105; Fiinders, 10d;
Incantation, 100; Lucy Young, 100; Aero-
naut, 97; D'Arkle, 05; Ancestor, 88,

Third race, steeplechase handicap, four-
year-olds and upwards; short steeplechase
course—Dick Robertson, 155;. Dromedary.
154; Nitrate, 153; Grandpa, 153: Gold Stan,
15%3; Charagrace, 1); Champs Elysees, 145;
Alamanzor, 148; Bonfire, 145; Knobhamp-
ton, 144, Tom Cogan, 144; Knight of Har-
lem, 140; Rube, 140; Grace Away, 133; Gas-
car, 133,

Fourth race, the Spindrift, three-yenr-
olds; handicap; one and one-eighth miles—
Olseau, 124; Waterlight, 122; Cairngorn,
123; Jonquil, 108; Oxford, 119; Coy Maid,
111; Gamara, 103; Bank, 100; Sinister, U7.

Fifth race, maiden two-yvear-olds, last five
furlongs of Futurity course—Kinleydale, 115;
Quorum, 115; Meteor, 115; Waterspan, 115;

Reldmoore, 115; Barberloot, 115; Jimmy
Maher, 115; Benevolent, 115; Senalfonte,
115; Vine, 115; Chalfonte, 1153; Water

Grasses, 112; Water Wagon, 115; Royal In-
come, 115; Gleaner, 115; Nostrom, 115; Ark-
lierta, 115: Lancastrian, 115; Golden Arms,
112; Snow, 115; Relisnicker, 115,

Sixth race; three-year-olds and upward;
selling; one and one-eighth miles—Major
Daingerfield, 112; Niblick, 95; *Ocean
Tide, 106; *Tomcod, 101; *Champlain, 101,

*Apprentice allowances.

Sheepshead Bay Races.
SHEEPSHEAD BAY, June 25—First
race, three-quarters of a mile, main course,
mares, three-year-olds and up—Artful, 2 Lo
O and out, first; Rose of Dawn, 3 to 1 place,
second; Lady Amelia, third. Time, 1.13 3-5.

Rubber Company Incorporated.

The corporation commission at Richmond,
Va., yvesterday, chartered the Washington-
Chiapas Rubber and Realty Corporation,
principal office, Alexandria, Va.; incorpora-
tors: James V. Ellsworth, president, San
Frarcisco, Cal.; William G. Emcr,\'.l first
vice president, Washington, D, C.; Clinton
Burling, second vice president, New York,
Charles J. Harley, secretary, and Charles
P Swelt, treasvrer, Washington, D. C. Cap-
ital stock, maximum, $100,00; minimum,
$10,000.

Fifty Million Mortgage Renewed.
SALT LAKE CITY, Utah, June 23.—A re-
newal of the $30,000.000 mortgage has been
filed In the district court here by the West-
ern Pacific Rallroad Company. The do:_;u-
ment is executed in favor of the Bowling
ireen Trust Company of New York. who
also held the original mortgage, and covers
all rolling stock and real estate owned by
the company. The refiling was made nec-
essary by certaln ebjectionable features
contained in the old mortgage.

Ancother Jump in Cotton.

An active and exciting advance took place
yvesterday at New York in the cotton mar-
ket, carryving prices to a new high level for
the season. Final quotations were within 3
or 4 points of the top and firm at a gain of
27 to 32 points for the day. The advance
was chiefly due to reports of crop damage
frem heavy rains in the southwest and
active covering and aggressive bull support,
Sales for the day were estimated at Goo,000
bales.

_ FINANCIAL
f =

lJpsﬁ-:r;:;lmi Depository for the Government
of the Puillppine Islands.

INTERNATIONAL
BANKING
CORPORATION.

1415 G STREET N.W.
Deposits . ..o $17,846,587.38
Total resources. 30,483,000.74

INTEREST.
2%

3 per cent on deposits
seven days' notice,

Sy per cent on deposits fixed for
2

slx months.
4 e cent on

twelve months,

Interest ealenlated on June 30 and Decem-
ber 31, and payable at any tlne thereafter,
By speclal arrangement Interest can be paid
quarterly.

Checks for hialf year's interest on drawing
aecounts mnlled June 30 and December 31,

per cent on drawlng accounts.

subject to

deposits fixed for

NOTE—No fixed deposits for less than
$100,
Je28,30
= =]
PEN on Ist and §

i1Sth of each
month till5 p. m.

L.et your money work for vou.
YOUR SALARY, or any part of
it, deposited in our SBAVINGS
DEPT. will earn interest con-
stantly. No notice is required
to withdraw money at this
bank.

L No better time than the
present to open an account.
ONE DOLLAR, or more, will
do it.

THE TRADERS
NATIONAL BANK, &% %2

ove,

AT TR TH R STITN T:ii;;v:.-.r'._maf.}:.;__'-;.
D L L b T e e " s e

OU avoid all the annoyances
of rent collecting, etc., when
we manage your property,
and you reap all the bene-

fits of our unequaled facilities for
renting property and keeping it
rented.

We want more
houses to rent
now, Have

you any vacants?

The F. H. Smith Co.,

Real FEstate, Loans, Investments, Insurance,

1408 N. Y. Ave., Bond Bidg.

Je28-d,e8u-28

Your money is never idle
if deposited in a savings ac-
count here. It earns more
money for you all the time.

Home Savings Bank,
7th and Mass. ave.

Deposits more than a Million

and a Quarter,
MONEY AT 415 and 5%

bt ol Cotombie. Corusstons
l“'i"‘lneisla.all & Mcleran,

2olf-t1.8 1008 ¥ st. a.w.

MONEY TO LOAN
4l5and 5% -

8 S L RO
R. 0. HOLTZMAN,

B

s
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. $1,2x0 ).
Depaslts Over

3. 600, 000,

VERYBODY who

owns Valuable
Papers should
have a Safe-De-
posit Box.

Do not wait until bitter ex-
perience has taught you the
wisdom of having a “strong
box™ for your _valuables—
such as Stocks, Bonds,
Deeds, Insurance Policies,
Articles of Agreement and
other small valuables—pos-
sess yourself of one NOW.
Only $5 a year up—you'll
find it money well invested.

Intereat id on deposits, which
CAD e rhecr:d against when desired.

National Safe Deposit,

Savings & Trust Co.,
Cor. 15th and New York Ave.
ESTABLISHED IN 1867.

Jel8 4uy

A

LT 7T

TN T

—Good fortune is largely the
result of good management,
Your future fortune will be as-
sured if you manage to deposit
part of your earnings in a sav-
INgs account.

Interest 3
allowed annually at. . .

DIRECTORS:
George H. Harrles, John B. Sleman, ir.,

L G. Kimball, F. H. Smith
Wilton J, Lambert, E. Quincy ‘.\’mi!h'
A. M. Lothrop, E. N. Waters,
Theo, W. Noves, 5 OW. Woodward.

J. H. Ralston,
$1 opena a savings account.

Union Savings Bank,

]I‘B\o‘r:d Bldg., 14th & N. Y. Ave.
_Je28.10y
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W. B. Hibbs & Co., -
1419 F Street. 2

i

€

€

fc New York Steck Exe ¥
ﬂ\; Members { \\’ash:n‘gmn STgl'k !':::-]-,Itll‘:n!:u o
W Chicago Board of Trade. 4
£ 7
£ All Local Stocks and ¥
i Bonds bought and sold ¥
ﬂfé for cash, or on margin, »
}F' on same favorable terms §
: as we offer for trading
(o : & iz 2 NS ol
r in New York Securities. 5
€ ¥
3 ¥
€ -'w
0 fe28-00,40 B
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Capital, $500,000
Surplus,$100,000

You are invited to become
identified with this bank, where
the best interests of depositors
are constantly kept in view.

COMMERCIAL
NATIONAL BANK

Je28-284

e e o

Cor. 14th
? aad G sty

i

—Business and professional men
will find just the offices they require
in the JENIFER BLDG., 7th and
D sts. All modern conveniences—
large, well-lighted rooms—$; to $26
per month.

Le Roy Mark,

1e28-144 ““The Owval Sign.'
s VU U RIS Y i eIl IV S e
3 CAPITAL, $1.000,000—SURPLTS, $1 200,000, =
RAFTS issued =
direct on the
principal cities
of the world.
—Letters of Credit issued.
—Money transmitted by cable.
—Exchange bought and sold.
—>tocks & Bonds bought & sold.
—Collections&Investments madc

| Riigr grs Nationat

ZPa. ave., opposite U. S. Treasury.
Jje22-284

1410 G St,

i
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OFFICE OF THE
Company.—A regular seml-annual dividend of four
(4) per cent on the capltal stock of the Riggs IMire
Insurance Company has heen declared to the stock-
boldera of record at the close of bhusiness June 26,
1005. Payable at the office of the company on and
after July, 1, 1905. By order of the board of
trustees. HARRY €. BIRGE,

RIGGS FIRE INSURANCE

Je23,24&28-3t Secretary.
B D i JQ.A;
Are Your Valuables !
»
Worth $2.50? :
We rent Safe Deposit Boxes from $2.50 a S
year up —Isn't absclute safety agalnst &
thieves or fire worth that much to you? E
Washington Safe Deposit Co., 4
Je24-204 816—PA. AVE.—p18 »
K

L

Washington
Loan & Trust Co.,

OFFICE, COR. 9TH AND F &T3.
PAID-UP CAPITAL, $1.000.000.

Loans in any amount made on approved real
estate or collateral at reasonable rates,

Interest pald upon deposits on moothly bal-
ances subject to check.

Th!s company acis as executor, administra.
tor, trustee, agent, treasrrer, registrar and
in all other fduclary capacities.

Buses for rent In burglar and fireproof
vaults for safe deposit und storsge of valu-
able packuges.

Real Estate Department is prepared to as-
sume the management of your real estate.
Carxful attention givem to all details.

JOHXN JOX EDSON......cccavsssessss0q.Irealdent
JOHN A. BWUI'E. ....co.0c002ves2.4..¥iee Pres,d=ng

BPEAR..............Becond Vice President
ANDREW PAREER......o0v0vvascesess, Troasurey
HARRY G. MEIM..... csvenscAsEl t Tr t
BOYD TAYLOR......cvo0enes- A tant Tr
THOMAS BRADLEY..........Heal Estats Ufficer

de20-tf,364.e80
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Fire Protection.

Whether owR bhome ar not,
your
loss by It almost in-
SEHERSy ety et o grtess
loss. t us show at what Httle
cost we can -m.;nllt!h
in mﬂm
. Don’t p!:t' it off. Flre
doesn’t walt.

FINANCIAL.

Havenner

&
Kennedy

EBtocks, bonda, aln and cotten.
Epecial wirrs to New York and Chl-
cago. Correspondents: The Stock
Graln and Provision Company of
New York, 10 Wall st.: *"The Lorin
Wires"* Hooms 22.21.24 and
Home Life Bullding, 15th and O sta.
B.w. ‘Phone Maln 110 and 111.

A department for ladles.

lP——-—-——

E offer vou banking
farcilities here that
cannot be surpassed
Your account is ap-
preciated, and every
effort  and possible
accommodation is

extended to show that appreciation
Business, personal and sav- &
Ings accounts are handleda
Loans made on Commer-
cinl Paper, etc.
Interest on
posits,

IMERCHANTS &
¥  MECHANICS’
iS&vings Bank, 707 G St.;

JolT 284

. e Bl e e i S e o iﬂ‘#’#‘#‘ﬁ*{“ﬁ“{?
Biggest in Washington.

Perpetual
Building
Associationmn.

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.

Pays 4o fioterest, payabic every thres montha
$5 to $5.000 may be pald at uny time. Loans,
200 per share for $1 per month interest, $1,000 for
5, $2.000 for $10, $L.000 for $15, sud so on.
ANDREW GLASS, Prestdent; CHAS. F. BEXTA-

MIN, Vice Presldent, Attorney and Trustes;
JOHN COOK, Secretary and Treasurer, UOttice

GO5 11th at.
DIRECTORS,

Wm. P. Seville, Pension Burean.
Wm. R. Hillyer, P'ension Dorean.
C. Bankes Brookes, Real Estate and Note Broker.
F. J Dicodonne, Renl Kstate nnd Note Broker.
George Wright, Engraving Bureau.
James Berry, Weather Berean,
n spey, Governmen! [Printing Office.
Arthor Carr., Bullder and Appraloer.

JaZSarf qid etin
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OPEN

savings de-

FOR SUBSORIPTION
AND FIRST PAYMENTE.,

Bubscriptions for the 49th lssue of
ttock ard frst payment therson will be
received dally from ® e.m. to 4:30 p.on
&t ths office of the Assoclation.

BHARES $2.50 EACH.

Pamphlets expl inicg the object and advantages
of the Asso 'atlon and other Inforwation furnlsbed
upon application at the office.

EQUITABLE
GO-0PERATIVE
BUILDING
ASSOGIATION,

EQUITABLE BUILDING, i003 F et. aw.
Jeln Joy Edson, Tresident,
Ellls Spear, Vice Presldent.
Geo. W. Casllear, 2d Vice President.
Freok P. H.ecﬂde &:-:re_!a_ﬂ_.__ P:2§§r|1
Deposit your money with the
Potomac Building &
Loan Association

and let 1t earn you 5% interest.

Loans wzde on real estute only. 0% Interesy
on monthly stock; 4% loterest pald on speclal de-

posite. Small amounts sollcited  Money can be
withdrawn at any tlwe.
E. 8 CLARK, M T. DAVIS,
Pres. Sec. and Mgr.
Central office. 8§18 12th at. n.w.
myl4 9ot lu

ALL LISTED
SECURITIES

—on .he New York and other stock
exchanges, Including sl locsl stocks
and bomds, bought and sold on very
favorable terws

E.R. Chapman & Co.,

Members New York Stock Exchange,
80 BROADWAY, NEW YORK.

1301 F St., Washington

G. Bowie Chipman, Mgr.,
Member Wasbington Stock Exchange,

Joo4-284
Home Building Association

Loans on Real Estate
ON EASY MONTHLY PAYMENTS.

It will accommodate you for building, buylag or
improving a bhome, or for investment and need
money. Call on the undersigoed for loformatlon
and takVig stock Applications for loans from

agents solicited.

GEO. W. LINKINS, Pres., WM, H. WETZEL, See,
800 19th st. o.w. 2135 H st. n.w.

A. S. TAYLOR, V. Pres., E. 5. WESCOTT, Treas.,
1405 F st. oow. W7 'a. ave. o.w.

nn2S-tf, 14d.eSa

AN ANNUITY ISSUED BY
The Mutual Life Insurance
Company of New York,

RICHARD A. McCURDY, Pres'dent,
Guaranteces n fixed Income for lfe, which Income
is protected by over four hundrel and forty m!lllong
of. assets whleh have acenmuolated In o successiul
brisiness experlence of sixty-two years,

Our booklet, “"Annuities’ (sent free on request),
tells all about this class of Investment.

THOMAS P. MORGAN,

Mannger for District of Columbla,
No. 1335 F st. n.w.
Second story front room Telephone Maln 1128,
apl5-N0t&aell 90t

eain.
Cold Storage.
Storage,
Moving,
Packing,
Shipping.
Qur facilities
enable us to offer

you the very best
of service.

W. B. Moses & Sons,

¥ STREET, COR. 1ITH.
mh29-t1-28

Bank by Mail.

We bave a patented system of
busivess of bauking by mail., a
acconuts.

mail

tax

amination of your .::?“l-l an ehack) ani

lﬁ'u savinge

Kétna Banking &

Trust Company,
lﬁu‘!‘;&. N.W., Washington, D.C.



